




Guardian Life of The Caribbean Limited	
Non-Consolidated Financial Statements (continued)
For the year ended 31 December 2021 (Expressed in Trinidad and Tobago dollars)

Non-Consolidated Statement of Cash Flows
For the year ended 31 December 2021
	  2021 	  2020
	  $’000 	  $’000 
Cash flows from operating activities
Profit before taxation	 250,003 	 243,022 
Adjustment for specific items included on the accruals basis:
- Finance charges	 1,850 	 2,090 
- Investment income	 (448,559)	 (403,384)
Adjustment for non-cash items                             	 134,650 	 14,903 
Interest received	 358,638 	 363,175 
Dividends received	       74,922 	       48,722 

Operating profit before changes in operating assets/liabilities	 371,504 	 268,528 
Net increase in insurance liabilities	 198,381 	 279,412 
Net decrease/(increase) in reinsurance assets	 4,471 	 (670)
Net (decrease)/increase in investment contracts	 (7,465)	 50,392 
Purchase of investment securities	 (3,166,876)	 (4,963,067)
Proceeds from sale of investment securities	 2,618,403 	 5,371,097 
Purchase of additions to investment properties	 (32)	 (3,102)
Net (increase) in loans and receivables	 (30,720)	 (37,967)
Net (increase) in other operating assets/liabilities	        (3,614)	      (20,326)

Cash (used in)/provided by operating activities	 (15,948)	 944,298 
Interest paid	 (1,598)	 (855)
Net taxation paid	      (28,311)	      (16,607)

Net cash (used in)/provided by operating activities	      (45,857)	     926,836 

Cash flows from investing activities
Purchase of property, plant and equipment	 (10,117)	 (13,703)
Proceeds on sale of property, plant and equipment	            357 	              29 

Net cash (used in) investing activities	        (9,760)	      (13,674)

Cash flows from financing activities
Repayment of lease liabilities	 (4,295)	 (3,214)
Dividends paid to equity holders of the company	                –	      (90,000)

Net cash (used in) financing activities	        (4,295)	      (93,214)

Net (decrease)/increase in cash and cash equivalents	      (59,912)	     819,948 

Non-Consolidated Statement of Changes in Equity
For the year ended 31 December 2021
	 Share		  Retained	 Total
	 capital	 Reserves	 earnings	 equity
	 $’000	 $’000	 $’000	 $’000

Balance at 1 January 2021	 100,465 	 48,503 	 1,902,880 	 2,051,848 
Total comprehensive (loss)/income	           –	 (696)	 252,231 	 251,535 

Balance at 31 December 2021	 100,465 	 47,807 	 2,155,111 	 2,303,383 

Balance at 1 January 2020	 103,048 	 73,128 	 1,761,527 	 1,937,703 
Total comprehensive (loss)/income	 –	 (24,625)	 228,770 	 204,145 
Share option scheme: 
  - value of lapsed options	 (2,583)	 –	 2,583 	 –
Dividends	           –	 –	 (90,000)	 (90,000)

Balance at 31 December 2020	 100,465 	 48,503 	 1,902,880 	 2,051,848 
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