




Guardian General Insurance Limited 
Non-Consolidated Financial Statements (continued)
For the year ended 31 December 2021 (Expressed in Trinidad and Tobago dollars)

Non-Consolidated Statement of Cash Flows
For the year ended 31 December 2021
  2021   2020 
  $’000   $’000 
Cash flows from operating activities
Profit before taxation  53,634   117,365 
Adjustment for specific items included on the accruals basis:  
- Finance charges  318   244 
- Investment income  (25,839)  (19,899)
Adjustment for non-cash items  (3,828)  13,669 
Interest received  13,903   12,126 
Dividends received    11,093       6,021 

  49,281   129,526 
Changes in operating assets and liabilities:  
Net increase/(decrease) in insurance liabilities  73,089   (381,285)
Net (increase)/decrease in reinsurance assets  (91,387)  391,543 
Purchase of investment securities  (232,106)  (264,830)
Proceeds from sale of investment securities  247,579   261,582 
Net decrease/(increase) in other operating assets/liabilities    31,560   (147,507)

Cash provided/(used in) by operating activities  78,016   (10,971)
Interest paid  (312)  (264)
Net taxation paid     (7,357)   (24,745)

Net cash provided/(used in) by operating activities    70,347    (35,980)

Cash flows from investing activities  
Acquisition of non-controlling interest in subsidiaries  –   (30,365)
Purchase of property and equipment  (2,818)  (858)
Proceeds on sale of property and equipment           55            62 

Net cash used in investing activities     (2,763)   (31,161)

Cash flows from financing activities  
Repayment of lease liabilities  (4,202)  (3,586)
Dividends paid to equity holders of the parent   (40,000)   (32,000)

Net cash used in financing activities   (44,202)   (35,586)

Net increase/(decrease) in cash and cash equivalents    23,382   (102,727)

Non-Consolidated Statement of Changes in Equity
For the year ended 31 December 2021
  Share   Statutory   Translation   Revaluation   Retained    
  capital   reserve   reserves   reserves   earnings   Total 
  $’000   $’000   $’000   $’000   $’000   $’000 
Balance at 1 January 2021  43,597   50,784   4,918   9,265   361,471   470,035 
Total comprehensive income  –   –   2,581   (1,862)  39,485   40,204 
Dividends paid           –   –   –   –   (40,000)  (40,000)

Balance at 31 December 2021  43,597   50,784   7,499   7,403   360,956   470,239 
      
Balance at 1 January 2020  45,016   50,784   9,476   9,316   299,473   414,065 
Total comprehensive income  –   –   (4,558)  (51)  92,579   87,970 
Share option scheme - lapses  (1,419)  –   –   –   1,419   – 
Dividends paid           –   –   –   –   (32,000)  (32,000)

Balance at 31 December 2020  43,597   50,784   4,918   9,265   361,471   470,035 
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